
The Honorable Board of Directors
Los Angeles County

Regional Park and Open Space District
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, California 90012

Dear Directors:

APPROVE 2003 ANNUAL PLAN OF REVENUES AND
EXPENDITURES AND ALLOCATE EXCESS FUNDS

(ALL DISTRICTS -3 VOTE ITEM)

IT IS RECOMMENDED THAT YOUR BOARD:

Approve the attached 2003 Plan of Revenues and Expenditures, which identifies no
new available excess funds for allocation in Fiscal Year 2003-04.

2. Allocate current and prior year excess funds as shown in Attachment II

Authorize the Director of Parks and Recreation to award grants as identified in
Attachment III.

3

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

The Safe Neighborhood Parks Proposition of 1996 (1996 Proposition) in Section 21,
subsection G) requires that, following completion of an independent annual audit of the
District, an annual Plan of Revenues and Expenditures be prepared and approved by your
Board prior to the end of the fiscal year. The attached Plan of Revenues and
Expenditures (Plan) is a forecast of the financial activities of the Los Angeles County
Regional Park and Open Space District through Fiscal Year 2023-24 (Attachment I). This
Plan demonstrates that sufficient funds will be available to finance, by the end of
Fiscal Year 2008-09, all of the capital outlay project expenditures allocated by the Safe
Neighborhood Parks Propositions o'r 1992 and 1996. The Plan also identifies the
amount of available excess funds that may be allocated for additional projects in Fiscal
Year 2003-2004. In addition, excess funds identified in the 1999, 2000, 2001, and 2002
Plans of Revenues and Expenditures are available for allocation or reallocation in the
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current fiscal year. Allocation of those funds pursuant to subsection (b) of Section 24 will
enable the District to ensure that excess funds are available for expenditure by Board
action in future years.

The Proposition identifies two purposes; for the Plan. First, the Plan must demonstrate that
the District is managing its revenues and issuing debt in a manner that ensures sufficient
funds will be available to finance, by the end of Fiscal Year 2008-09, the $859,000,000 of

capital outlay project expenditures alloc:ated by the Safe Neighborhood Parks Propositions
of 1992 and 1996. Second, the annlual Plan must identify to the Board any available
excess funds and designate the amount of such excess which, according to a formula
prescribed by the Proposition and ,8 recommendation by an independent financial
consultant, may be allocated for additional projects.

The Plan reflects actual revenues and expenditures for Fiscal Years 1993-94 through
2001-02, estimated actuals for 2002-0~~, and prpjections for Fiscal Years 2003-04 through
2023-24. The projections for future years are based on a number of assumptions
discussed in detail in the Plan, such as:

...

anticipated growth of assessment revenue
projected future interest rates and their effects on District investment earnings

anticipated capital outlay project expenditures

As required by the 1996 Proposition, the District prepared the attached Plan of Revenues
and Expenditures with the assistance of an independent financial consultant. The District
retained the services of the Public Resources Advisory Group (PRAG) through an existing
consultant services agreement betweerl that firm and the County of Los Angeles Treasurer
and Tax Collector.

It has been determined that no new excess funds are available for allocation in 2003-04.
Due to the significant drop in interest rates, sufficient earnings were not realized to fund
additional excess funds for Board allocation.

IMPLEMENTATION OF STRATEGIC PLAN GOALS

The proposed re(:;ommendation furthers the Board approved County Strategic Plan Goal 1
(Service Excellence) and Goal 4 (Fisc:al Responsibility) by preparing an annual Plan of
Revenues and Expenditures which is a forecast of the financial activities of the Los
Angeles County Regional Park and Op~3n Space District through Fiscal Year 2023-24.
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CURRENT YEAR PLAN

The attached Plan of Revenues and Expenditures meets the requirements of the 1996
Proposition by showing that, based on current revenue and expenditure projections, the
District can meet the $859,000,000 capital outlay project funding requirements specified in
the 1992 and 1996 Propositions prior to the end of Fiscal Year 2008-09. Current
expenditure projections indicate that those capital outlay project expenditures will be
completed by the end of Fiscal Year 2008-09, and that anticipated revenues will be
sufficient to pay for them. Based on current projections of both revenues and
expenditures, the independent financi.31 consultant has determined that no new excess
funds are available for additional capital outlay projects in Fiscal Year 2003-2004.

ALLOCATION OF EXCESS FUNDS

Funds determined to be excess in the 1999, 2000, 2001 and 2002 Plans of Revenue
and Expenditures (Table 2 of Attachment I) are required to be allocated or reallocated in
each fiscal year until they are encumbered in grant Project Agreements. Of the total of
$44,476,160 that has been determined to be excess, a total of $15,229,814 is
encumbered in grant Project Agreements. All excess funds available for allocation in the
current fiscal year ($29,246,346) are recommended for allocation as shown in Attachment
II, including allocation by Supervisorial District and by project category.

Portions of the available funds have been allocated for projects in several actions by
your Board during this fiscal year, including allocations to cities in the total amount of
$3,020,813.60 (Attachment III). Section 24, subsection (b) of the 1996 Proposition
requires that the County be granted an amount equal to the total amount granted to
cities in each fiscal year. Approval of the grants to the County as identified in
Attachment III will enable the District to comply with the requirement of the 1996

Proposition.

FISCAL IMPACT:

The District's Plan of Revenues and Expenditures has no impact on the County General
Fund. All expenditures of the District will be offset by District revenues.

FINANCING

The District's capital outlay project expenditures will be financed through a combination
of bond proceeds and assessment revenues. The Propositions also contain an
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apportionment of annual assessment revenues that provides funding for maintenance of
District-funded projects and administration of the District.

FACTS AND PROVISIONS! LEGAL REQUIREMENTS

The 1996 Proposition established financial reporting requirements for the District in
Section 21 (i) and G). The District is required to contract with an independent auditing firm
to conduct an annual audit of District finances as of the end of each fiscal year. The report
of that audit is required to be issued by the following January 1, and becomes the basis of
an annual Plan of Revenues and Expenditures to be prepared by the District in
consultation with an independent financial consultant.

The Plan is required to cover the entire period of the District assessment, which was first
levied in Fiscal Year 1993-94 and was extended by the 1996 Proposition through Fiscal
Year 2018-19. An additional five years, in which delinquent assessment revenues and
grant administration expenditures are anticipated, has also been included. The Plan
includes actual revenues and expenditures for past years and forecasts of revenues and
expenditures for future years. The Plan is required to demonstrate that sufficient funds will
be available to finance all capital outlay projects specified in both the 1992 and 1996
Propositions by the end of Fiscal Year 2008-09.

If the Plan of Revenues and Expenditures shows that the District has excess funds as
determined by a formula in Section 24 (a) of the 1996 Proposition, the independent
financial consultant is required to determine what portion may be made available in the
following year without impairing the District's ability to finance all capital outlay projects
specified in the Propositions by the end of Fiscal Year 2008-09, and meet its debt
obligations. When such excess funds are determined to be available, they are to be
identified in the Plan. Up to 80% of such funds may be recommended for Board allocation
to additional projects in accordance with Section 24.

CONTRACTING PROCESS--

The County of Los Angeles, Treasurer and Tax Collector, Office of Public Finance, on
June 9, 1998, obtained Board approval to enter into a Master Agreement for financial
advisory services with three firms selected through a Request for Proposals process. One
of these firms, PRAG, had previously advised the Los Angeles County Regional Park and
Open Space District regarding the bonding capacity of the District for additional capital
improvement projects and was retained for consultation on the 2000, 2001, and 2002
Plans of Revenues and Expenditures. PRAG was retained again for consultation on the

2003 plan.
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IMPACT ON CURRENT SERVICES~--

The attached Plan has no impact on current services nor does it authorize expenditures. It
is merely a forecast of annual District financial activities through the anticipated life of the
District. Any grants of excess funds 'will increase the public recreation and open space
benefits provided by the agencies authorized to implement ca~lital outlay projects with
those funds.

NEGATIVE DECLARATION/ENVIRONMENTAL IMPACT REPORT

Approval of this action is exempt from the California Environmental Quality Act (CEQA)
according to Section 51061 (b)(3) of the Guidelines for the Implementation of the CEQA
because it can be seen with certainty that it will have no significant effect on the
environment. Any projects funded through the District are required to undergo the
applicable CEQA review as required by the procedural guides adopted by your Board on
March 30, 1993, and amended on JunE~ 17, 1997.

CONCLUSION

Your Board's adoption of the attached Plan of Revenues and Expenditures and allocation
of current year excess funds prior to the end of the current fiscal year will meet the
requirements of the 1996 Proposition.

Respectfully submitted,

"'V:~:::::,,"'~~~~~/"\,' 

-

Tim Gallagher
Director of Parks and Recreation

TG:CR:lb

Attachments

c: Chief Administrative Officer
Executive Officer, Board of Supervisor~) (22)
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A. PROPOSITION l\l

The District was formed and annual assessments are l~vied pursuant to the California Public
Resources Code and the Landscaping and Lighting A~t of 1972. On November 3 1992 the

, ,
District was established when voters approved the Safe Neighborhood Parks Proposition of
1992 ("Proposition A"). The District was establishedl for the preservation of beaches, parks
and wetlands; the cpnstruction, renovation and !improvement of new and existing
recreational facilities; /ind the restoration of rivers, streams and trails in the County. The
District's boundaries are coterminous with those oft~e County, encompassing 4,083 square
miles and containing more than 2.2 million parcels. ihe District is governed by the County
of Los Angeles Board pf Supervisors with the District's day-to-day operations administered
by the County Departrrlent of Parks and Recreation. Proposition A "capped" the assessment
at $9.39 per benefit point per year. The Propositi~n A assessment was first levied and
collected by the District in Fiscal Year 1993-1994. Proposition A allows for assessment
collections over a twenty-two year period with the final assessment scheduled for Fiscal
Year 2014-2015.

B. 1996 PROPOSITION

On November 6, 1996, voters approved an addition~l assessment with the passage of the
Safe Neighborhood Parks Proposition of 1996 (the ~'1996 Proposition"). The additional
assessment sup~lemented. ~he existing assessment tcl> fund com~~able improvements to
those adopted ill ProposItIon A. However, the 11996 ProposItIon amended the 1992
assessment "to the ext~nt and with the effect that thel portion of any vacant parcel of land,
and the vacant portion of any partially improved par4el of land, in excess of two and one-
half acres (2.5) shallot be assessed." To clarify ~y inconsistencies between the two
Propositions, the 1996 Proposition further added that:

"It is the intent of this resolutioiI that the method of
assesfment with respect to both thd 1992 Assessment and
the ~~ditional Assessment be identifal in all respects. Any
such discrepancies, differences or variations in the method
of assessment shall be resolved in favor of the Engineer's
Report with respect to the AdditionaJ Assessment."

Finally, the 1996 Proposition "capped" the additiona~ assessment at $5.07 per benefit point
per year. The 1996 Proposition assessment was first I levied and collected by the District in
Fiscal Year 1997-1998. The 1996 Proposition A allpws for assessment collections over a
twenty-two year period with the final assessment sch~duled for Fiscal Year 2018-2019.



c. THE ASSESSME~T/PLEDGED REVENUES

The District's budget I and accounting systems have been structured in accordance with the
revenue flow and accounting requirements provided by the Propositions. The District's
primary revenue soUrce is the assessments that are levied annually on each of the
approximately 2.2 million parcels within the District (except for uninhabited agricultural
lands, cemeteries, utiilities and other exempt parcels). Assessment revenues and interest
earnings are distribut~d in the following manner: a minimum of 80% (but not more than
85%) of the assessments will be used for the payment of debt service on bonds, notes and
other obligations is~ ed by the District and for the direct, capitalized costs incurred on
approved Projects; 1 % of the assessments will be used for the maintenance and servicing
of completed Projec s; and up to 5% of the assessments will be used to pay for the
District's ongoing a inistrative expenses.

D. RATE AND ME1iHOD OF ASSESSMENT/BENEFIT POINTS

The rate and method lof apportionment for use in levying annual assessments for various
categories of property area as set forth in the Engineer's Report for County of Los Angeles
Landscaping and Lighting District No. 92-1, which was adopted by the Board of
Supervisors on Marc~ 17, 1992 and modified on June 18, 1996 to include the additional
assessment. pursuant lto the Engineer's Report, the level of each assessment is based on the
size and use of each parcel and the resulting benefit each parcel will receive from the
proposed Projects. ne estimation of such benefit is quantified in benefit points. Pursuant
to the Proposition, th~ annual rate of each assessment may not exceed $9.39 Derbenefit

oint for Pro osition A and 5.07 er benefit oint for 1996 Pro osition. The annual
assessment for any parcel will consequently equal the annual rate determined by the Board
of Supervisors multiplied by the number of benefit points applicable to each parcel. EQr

oses of this re rt it is assumed that assessments will be levied at the maximum
allowable annual rate.

The overall level of the District's assessments will increase as parcels are subdivided and

vacant property is d £ eloped. Properties owned by public agencies, such as' cities, theCounty, the state or the federal government, would not be assessed except when such

~roperty is not de:ot .to publ~c use. Rights-of-way o~ed by utili.ties, railroad operating

nghts-of-way, unlnha Ited agnculturallands, cemeterIes and certain other properties are

also exempt from the assessments. Individuals who qualify for the California Property Tax

Postponement Progr~, which generally provides for the postponement of certain

payments by individuals 62 years of age or older of property taxes attributable to

residential dWellingS" E ay also qualify for postponement of payment of assessments levied

by the District. In the event of any allegation of errors of assessment, including

circumstances that do not precisely fit the intent of the Proposition, such alleged errors will

be reported to a co ittee appointed by the County Board of Supervisors. The function

and authority of this fommittee will be to recommend corrections or adjustments that are

consistent with the c~ncept, intent and parameters of the Propositions and the District's

program of levying ~d collecting the assessments. Unless the committee's proposed

corrections and adjusbents are appealed to the County Board of Supervisors, they will be

incorporated into the assessment roll.

Page 2
June 21J03
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II.
--~EXISTING 

BENEFIT POINTS INVENTORY

The most accurate way to prepare a projection of assessment revenues is to fIrst prepare a
projection of benefit points within the District. The first step in this process was to determine the
current inventory of benefit points.

The benefit point inventory provided by the Auditor-Controller is summarized by assessor use
code in Appendix A. There are approximately 702 assessor use codes applicable to property in
the District. For purposes of the revenue forecast, the assessor use codes for regular parcels are
grouped into six major categories: developed residential, developed non-residential,
undeveloped residential, unlieveloped non-residential, recreational, and institutional land uses.

The information provided by the Auditor-Controller for the tax roll in Fiscal Year 2002-2003
indicates that the cumulative benefit points total 5,384,346 and consist of 3,667,815 developed
residential (including mbbile homes), 1,238,115 developed non-residential (including
recreational, institutional, possessory interest and "lift" parcels), 167,326 undeveloped
residential, and 311,090 undeveloped non-residential benefit points.

The Auditor-Controller does not enroll any assessments for parcels that are less than seventeen
cents, or have missing information and/or any other parameter used in calculating benefit points
(these parcels are separately identified by the Auditor-Controller in a Parcel Exception Report).
The District staff investigat~d the nature of the parcels and from historical experience determined
that most of the exceptions fall into one of three major categories: I) incorrect, missing or
unknown use codes 2) missing land acreage, or 3) missing square footage. Other minor
categories are I) the parcel is part of a common area, or 2) the parcel is considered a sliver
parcel. These two types of 'parcels are not considered billable. Some District parcels that do not
have acreage information from the Department of Public Works have not been assessed. These
parcels have been reduced considerably due to aggressive efforts of District staff to procure the
missing information. The District has contracted with the Assessors Department to reduce the
number of parcels in the e*ception report. As District staff perform research, analysis and site
inspections, parcel information from the Exception Report is corrected. Often times the
correction results in benefit Ipoint increases.



III. PROJECTION O~ BENEFIT POINT GROWTH AND ENROLLMENT

ADJUSTMENTS I

A. BASE BENEFIT rOINTS INVENTORY

The existing invent°tY of 5,384,346 benefit points is used in the projections of future
growth, for purpose~ of calculating projected assessment revenues. Total assessment
rev~nu~s were derivFd by multiplying the assessment rates times the benefit point
prOjectIon. I

B. BENEFIT POINt GROWTH ASSUMPTIONS

For the 2002 and 200 Plan of Revenues and Expenditures, the District is assuming future
benefit point growth ill continue at its historical growth rates. The future Benefit Point
growth rate is base on the annual historic compounded growth of the aggregate
Residential and Non- esidential Benefit Points categories starting from Fiscal Year 1996-
1997 through Fiscal Year 2002-2003. Using such methodology, the assumed benefit
growth rate is o. 73% per year for residential and 0.173% per year for
comm ercial/industrial

c.

ASSESSMENT RiEVENUE ASSUMPTIONS

Based on informati01 provided by the County of Los Angeles Auditor-Controller, the
District adjusted the assessment assumptions to account for appeals, parcel emollment
losses, delinquencies, and County collection/administrative fees. These assumptions are
summarized below:

1 A eals Rat. The proposition allows for adjustments to assessments based on
inaccurate a reage, inaccurate assessor use codes, conservancy properties, etc.
Based on act al appeals data for Fiscal Year 2001-2002 appeals rate were equal to
.459% of th gross assessment levy and this rate is applied for each subsequent
year. Note hat the appeals are processed separately by the Auditor-Controller.
Once the b ic program calculating benefit points is run, the Auditor-Controller
runs an "ov rride" program to account for those parcels whose benefit point
calculations ust deviate from the "normal" methodology. Assessment appeals
are also incl ded in the overrides.

County of Los Angeles -Regional P rk & Open Space District Page 4
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Parcel Emo Iment Losses. The report adjusted the assessment assumptions to
account for losses which occur between the Auditor-Controller's submittal of
direct asses ments to the County and the reconciliation of parcels which were
actually em lIed on the secured tax roll. Based on the existing Auditor-Controller
program cal ulation of benefit points and the actual amounts emolled for Fiscal
Year 2002- 003, a revenue loss of .0532% was estimated. Note that these losses
often are c used by changes in the characterization of properties including
possessory nterest parcels, government-owned properties, properties with de
minimis ass ssed values, etc.

3. Delin uenc Assum tions. For purposes of this report, the Fiscal Year 2001-
2002 delin uency rate of 3.49% has been used based on the 4th Paid
Apportio ent Ledger for direct assessment fund number 036.92, the tax
collection account number designed to track assessment collections. The
report has included in the revenue projections the standard ten percent
redemption penalty fee as well as an average annual delinquency interest rate of
nine percen. The report has used the County's existing assumptions regarding
delinquenc recovery rates of 91 % over 5 years based on a "sliding scale" of
45% recov y for Year 1, 22% for Year 2, 11% for Year 3, 9% for Year 4, and
4% for Ye 5. The actual County delinquency interest rate is 1.5% per month
(or 18% ualized). However, the 9% delinquency interest rate assumption is
premised 0 straight-line collections through the fiscal year. Thus, delinquency
interest rate are 9% for collections of past due assessments of the first year, 18%
for the seco d year, 27% for the third year, 36% for the fourth year and 45% for
the fifth ye .Note that the report has not made any adjustments in revenue
projections for the Property Tax Postponement Program, the 5- Y ear Payment
Plan, or for any revenues generated by County foreclosure actions. The result of
these cons rvative assumptions was to assure that the report's cash flow
projection as non-speculative in nature.

4.

Auditor-Con roller Collection and Administrative Fees. The Auditor-Controller
charges the District a base-programming fee of $112,500 per year. This
prograrnmin fee funds the calculation of benefit points for the entire secured roll,
as well as th production of the Direct Assessment Exception Reports mentioned
previously. ote that the Auditor-Controller imposes a $0.17 per parcel fee for
the levy and collection of direct assessments on the secured tax roll. All of these
administrati n costs are borne entirely by the administration account.

County of Los Angeles -Regional P rk & Open Space District Page 5
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The update to the expenditure program consisted of three separate steps. The first step was to
update the program with actual expenditures for prior years. The second step consisted of
updating the expenditure program with estimated actual expenditures for the current fiscal year.
And the third step involved projecting the remaining expenditures for the life of the program.

In order to project the remaining expenditures time frames, the District in year 2000 designed a
survey form to collect information on the timing of when monies would be needed by the
agencies. It requested certain identifiers of each project, such as grant number (if one has been
issued), start date of construction, expected completion date of construction, description of
project, and anticipated timing request for reimbursement from the County. Beginning 2001 and
forward, the data was updated by applying information received from the agencies, such as
extension of grant expiration dates and anticipated requests for reimbursements.

Table I below shows historical actual expenditures thru Fiscal Year 2001-02, estimated actual
for 2002-03 and forecasted future expenditures.

Table 1

Actual and Pro~ected Expenditures from 1993- 94 to 2008- 09 (in $000)
Actual
11996-971993-94 I 1994-95 11995-96 _1997-98 I 1998-99 1999-00 12000-01

I

Bond Financed

Imcrovements $ 17,210 $ 75,179

I

pay As You Go

Improvements $ 28,081 $ 7.877

iTotal Project
It-undinq 1$ 45,2911 $ 47,308 1$ 63,7071 $ 81,5691 $ 63,6161 ~_67, 1281$ 70,408 1$ 83,056

I

cumulative

Project Fundinq 1$ 45,2911 $ 92,5991 $156,3061 $237,8751 $~01,~~11$368,6191 $439,027 1 $522.083

Estimated
ActualActual Projected

I 2001-02 I 2002-03 I 2003-04 I 2004-05 I 2005-06 I 2006-0LI_2007-08 I 2008-09

Bond Financed
Imorovements $ 57,9941 $ 66,296 1$ 13,9671 $ $ $ $ $

Pay As You Go
Improvements $ 1,018 $ 10,9481 $ 9,682

rotal Project
Fundinq $ 59,0121 $ 74,404 1$ 78,8921 $ 61,6621 $ 30,058 I $ 12,2581 $ 10,9481 $ 9,682
Cumulative
Project Fundinq $581.095 1$655,498 1 $734,3911 $796,0541 $826,112 1 $838,3701 $ 849,318 $859,000

The table above illustrates that through a combination of existing bond proceeds, shown as
phased out in Fiscal Year 2003-04, and pay-as-you-go financing, the total project needs of
$859,000,000 in improvements can be fully satisfied by Fiscal Year 2008-09, as required in the

Propositions.

COllnty of Los Angeles -Regional Park & Open Space District Page 6
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v. EXCESS FUNDS

As the capital funding requirements are satisfied, allocations for grants in furtherance of
the purposes of the Propositions can be made from "excess" revenues I. Under the 1996
Proposition, the County's independent Financial Consultant shall annually determine
what portion of the excess revenues from the prior year can be made available for other
projects in the next fiscal year without impairing the District's ability to finance all of its
planned capital outlay projects or its ability to issue or repay bonds, notes or
indebtedness. According to this 1996 Proposition, 80% of the "available excess" shall be
made available to the Board for its use on other projects.

The 1996 Proposition, in subsection (j) of Section 21, requires that the District consult
with an independent Financial Consultant in preparation of each year's Plan of Revenues
and Expenditures. For the 1997 baseline Plan of Revenues and Expenditures a consulting
team was retained by means of a Board-authorized solicitation of proposals, and the same
team was employed for the preparation of the 1998 and 1999 Plans. The District engaged
the services of Public Resources Advisory Group ("PRAG") to serve as independent
Financial Consultant for the 2000, 2001, and 2002 Plans. This year, as in 2000, 2001,
and 2002 the District's consulting services were provided by PRAG through a contract
between PRAG and the County of Los Angeles Treasurer and Tax Collector.

The 1996 Proposition, in subsection (a) of Section 24, also requires the independent
Financial Consultant to detemline what amount of the excess funds, if any, from the prior
year's audited financial statements may be made available in the next fiscal year without
impairing the District's ability to finance by June 30, 2009 all $859,000,000 in capital
outlay projects required by the 1992 and 1996 Propositions, and without impairing the
District's ability to service its debt. That amount, called "Available Excess," is required
to be recommended by the independent Financial Consultant each year for use by the
District in preparing the annual Plan of Revenue and Expenditures.

For Plan Year 2003, the Financial Consultant, PRAG, has detennined that there are no
additional excess funds available. Interest earnings have gone down so much that even
though expenditures came lower than expected, the earnings realized were not enough to
declare additional excess funds for Board allocation.

I«Excess" is defmed in Section 24(a) of the 1996 Proposition as the excess of (I) assessment revenues collected pursuant to this
resolution and the 1992 Order plus investment earnings thereon, and any other revenues of the District (excluding bond proceeds or
any other evidences of indebtedness, but including collections of delinquent assessments and interest and penalties thereon), all
cumulative to the date of the independent audit, over (2) amounts expended for capital outlay (excluding capital outlay funded with
bond proceeds or Otht-T borrowed funds), and amounts expended, or allocated for maintenance and servicing, administrative costs and
debt-service, all cumulative to the date of the independent audit.



Table 2 below depicts past allocations and projected allocations of the "available excess"
for grants, assuming that District expenditures in future years are as projected. If District
expenditures lag behind projections, as they have consistently in the past, then additional
allocations of excess funds will be recommended prior to Fiscal Year 2006-07. Interest
earnings on the excess funds are not shown separately in this table. They revert to the
assessment grant fund and form part of the base in the determination of available excess
for the following year.

Table 2

EXCESS LUNDS DEPOSIT§j$ x 1,000)

Excess
Funds

Deteffilined

Total
Excess
FundsFiscal Year

I~Y 

1999-00

j8,OOO

$8,000
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APPEND IX A

THE LOS ANGELES
PUBLIC WORKS FINANCING AUTHORITY

ASSESSMENT DISTRICT

FISCAL YEAR 2002-03 BENEFIT POINTS
BY LAND USE CATEGORY
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Attachment II

ALLOCATION OF EXCESS FUNDS

ALLOCATION OF 2002-03 EXCESS FUNDS

ICities 22.5% $ 184,320 $ 184,320 $ 184,320 $ 184,320 $ 1 $ 737,281
22.5% $ 184,320 $ 184,320 $ 184,320 $ 184,320 $ 184,320 $ 921,600

I 10.0% $ 81,920 $ 81,920 $ 81,920 $ 81,920 $ 81,920 $ 409,600
100.0% $ 819,200 $ 819,200 $ 819.200 $ 819,2QO $ 434,095 $ 3,710,895

COMBINED TOTAL ALLOCATION OF EXCESS FUNDS

TOTAL EXCESS FUNDS AVAILABLE FOR ALLOCATION IN 2002-03
(5-YEAR CUMULATIVE EXCESS FUNDS)

ICities 1 .211 .4?L1~ 0.60 ,I~ _5,076,322 I
22.5% I $ 592,040 1$ 1,771,427 I $ 2,001,427 I $

889,523 I $ 889,523 I $
100.0%1 $ 5.022.458 1 $ 8.435.232 I $ 5.395.232 I $ 6.315.232 1 $

County Recommended Allocation



Attachment III

ALLOCATION TO COUNTY PROJECTS

First Supervisorial District

$Various First District Improvements 789,387.00

Second Supervisorial District

$Various Second District Improvements 230,000.00

Fifth SuDervisorial District

$Various Fifth District Improvements 2,001,426.60

TOTAL COUNTY PROJECTS $ 3,020,813.60


